OF SOUTH CAROLINA

(a) The ratio of the value of the real estate and tangible personal
property, in this State during the income year to the value of the
total real estate and tangible property during the income year with
no deductions on account of encumbrances thereon; (b) The ratio
of the total sales made within this State during the income year which
were principally secured, negotiated or effected by employees, agents,
consignees, officers, or branches of the taxpayer resident or located
in the State, to the total sales made everywhere during said income
year.
(4) If the principal profits or income of a non-resident individual
or foreign corporation is derived from sources other than manufac-
turing, collecting, buying, assembling, or processing; or from sources
other than the selling, distributing or dealing in tangible personal prop-
erty such non-resident individual or foreign corporation shall make
returns and pay annually an income tax upon a proportion of its en-
tire net income to be determined according to the following rule: The
proportion shall be computed on the basis of the ratio of gross re-
ceipts in this State during the income year to the total gross receipts
for such year within and without the State.
(5) When a non-resident individual or foreign corporation has
a gain or loss from the sale of real property located within South
Carolina, the gain or loss arising from such sale shall be determined
in accordance with the provisions of Section 2446, Code of Laws,
1942, and the tax thereon shall be paid at the rate provided by this
article.
(6) The term 'tangible property' as used in this article includes
only the property held or used to produce income which is derived
from sources partly within and partly without the State. Such prop-
erty shall be taken at its actual value, which in the case of property
valued or appraised for purpose of inventory, depreciation, depletion
or other purposes shall be the highest amount at which so valued or
appraised and which in other cases shall be deemed to be its book
value in the absence of affirmative evidence showing such value to
be greater or less than the actual value, no deductions on account of
depreciation, depletion or obsolescence. The average value during
the taxable year or period shall be employed. The average value of
property as above described at the beginning and end of the taxable
year of period ordinarily may be used, unless by reason of material
changes during the taxable year or period such average does not fairly
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